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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Standalone Financial information of Anzen India Energy Yield Plus Trust

To

The Board of Directors

EAAA Real Assets Managers Limited

(formerly known as Edelweiss Real Assets Managers Limited)
(as ‘Investment Manager' of Anzen India Energy Yield Plus Trust)

1. We have reviewed the accompanying statement of unaudited standalone financial
information of Anzen India Energy Yield Plus Trust (the "Trust"), consisting of
Statement of profit and loss, explanatory notes thereto and additional disclosure as
stated in Chapter 4 of the Securities and Exchange Board of India ("SEBI") Master
Circular No. SEBI/HO/DDHS-PoD-2/P/CIR/2024/44 dated May 15, 2024, as amended,
including any guidelines and circulars issued thereunder (hereinafter collectively
referred to as "SEBI Circulars”) for the quarter ended December 31, 2024 and year to
date from April 1, 2024 to December 31, 2024 (the "Statement”) attached herewith,
being submitted by EAAA Real Assets Managers Limited (the "Investment Manager™
pursuant to the Investment Manager's requirement, as stated in Note 2 to the
Statement, for voluntary submission to the designated stock exchanges as additional
information to the unitholders of the Trust.

2. The Statement, which is the responsibility of the Management of the investment
Manager, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial
Reporting” as prescribed in Rule 2(1)(a) of the Companies (Indian Accounting
Standards) Rules, 2015 (as amended), read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with the
requirement of SEBI (Infrastructure Investment Trusts) Regulations, 2014, as
amended from time fo time, including any circulars, notifications, clarifications and
guidelines issued thereunder (the "InvIT Regulations"). The Statement has been
approved by the Board of Directors of EAAA Real Assets Managers Limited. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards ('Ind AS") as prescribed in Rule 2(1)(a) of the Companies (lndiap/”"’\
Accounting Standards) Rules, 2015 (as amended), read with relevant rules issued X
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thereunder and other accounting principles generally accepted in India, has not
disclosed the information as stated in the SEBI Circulars, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

5. We draw attention to Note 6 of the Statement which describes the
presentation/classification of “Unit Capital” as "Equity” instead of the applicable
requirements of Ind AS 32 - Financial Instruments: Presentation, in order to comply
with the relevant InvIT requlations. Our conclusion is not modified in respect of this
matter.

ForSRBC&COLLP
Chartered Accountants
IGALFirm registration number: 324982E/E300003

\\é\

per Paul Alvares

Partner

Membership No.: 105754
UDIN: 25 105F54 BT THHC IS
Place: Pune

Date: January 18, 2025




Anzen India Energy Yield Plus Trust
SEBI Registration Number ; IN/InviT/21-22/0020

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2024
(Al amounts In INR million, gxcept as stated)

Quarter ended Nine months ended Year ended
Sr.No Particulars {Refer note 2) {Refer note 2)
31-Dec-2024 | 30-Sep-2024 | 31-Dec-2023 | 31-Dec-2024 | 31-Dec-2023 | 31-Mar-2024
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 {income
Revenue from operations 535.97 536.50 535.04 1,603.14 1,599.30 2,128.52
Interest incoma on investment in fixed deposits 2.93 297 2.82 8.86 8.67 11.64
income from investment in mutual funds 3.55 456 4,28 14.50 15.88 21.46
Other income - ~ 0.08 - 4.13 413
Total income 542.45 544.03 542.22 1,626.50 162798 2,165.75
2 |Expenses
Finance costs 161.02 160.74 160.31 480.61 478.78 637.47
Legal and professional fees 0.47 8.06 0.35 17.03 194 4.79
Annual listing fees 056 0.56 0.52 1.67 1.56 2.08
Rating fees 1.23 1.23 0.84 3.67 1.40 2.61
Valuation expenses - - - - . 0.85
Trustee fees 0.46 0.46 0.46 1.38 138 1.83
Audit fees
- Statutory audit fees {including limited review) 0.68 . 062 0.62 1.87 207 4.52
- Other services (Including certification} 0.06 0.06 0.06 0.18 0.18 0.24
Other éxpenses 2.47 0.42 0.05 3.18 0.16 0.23
Total expenses 166.95 172,15 163.21 509.69 487.47 654.62
3 {Profit before tax (1-2) 375.50 371.88 379.01 1,116.81 1,140.51 1,511.13
4 |Taxexpense
(i) Current tax 243 3.55 2.76 9.26 11.94 1513
{i) Deferred tax - - - - - -
{iii) Adjustment of tax relating to earlier periods {0.25) . - {0.25) - (0.05)
5 |Net profit for the period/year after tax (3 - 4) 373.32 368.33 376.25 1,107.80 1,128.57 1,496.05
6 |Other Comprehensive income
Items that will not be reclassified to profit or loss In - - - -
subsequent perlods
7 |Total Comprehensive tncome for the period/year {5+ 6) 373.32 368.3% 376.25 1,107,380 1,128.57 1,496.05
8 :f" :ﬁggﬂéfszx fssue expenses) {Face value 1562479 | 1562479 | 1562479 | 1562479 | 1562479 | 1562479
9 |Earnings Per Unit {Rs. per unit) (refer note E under
additional disclosures)
i) Basic 2.36 233 238 7.01 7.14 9.47
1) Diluted 2.36 233 2.38 7.01 7.14 9.47
Additional disclosure as required by Paragraph 18 of Chapter 4 of Securities and Exchange Board of India {“SEBI") Master Circular No. SEBI/HO/DDHS-PoD-
2/PJCIR/2024/44 dated 15 May 2024
Quarter ended Nine months ended year ended
Sr. No.| Particulars {Refernste 2) (Refer nate 2)
31-Dec-2024 | 30-Sep-2024 | 31-Dec-2023 | 31-Dec-2024 | 31-Dec-2023 | 31-Mar-2024
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 (Asset cover ratio (Refer note 7) 310 3.10 3.08 3.10 3.08 311
2 |Debt Equity Ratlo {in times) (Refer note 7) 0.47 0.47 0.47 0.47 0.47 0.47
3 |Debt Service Coverage Ratio {in times) (Refer note 7) 3.33 331 336 332 338 3.37
4 |interest Service Coverage Ratio {in times) (Refer note 7) 3.33 33 3.36 332 3,38 3.37
5 {Net worth (Refer note 7) 15,796.55 15,810.33 15,869.67 15,796.55 15,869.67 15,850.05
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Notes:
1 The above unaudited standalone financial results for the quarter and nine months ended 31 December 2024 has

been raviewed by the Audit Committee and approved by the Board of Directors of EAAA Real Assets Managers
Limited {formerly known as Edelweiss Real Assets Managers Limited) {Investment Manager’) at their respective

meetings held on 18 January 2025.

2 The unaudited Standalone financial results comprises the unaudited Standalone Statement of Profit and Loss,
explanatory notes thereto and the additional disclosures as required in Chapter 4 of the Securities and Exchange
Board of India (“5C81") Master Circular Nu SEBI/HO/DDHS-PoD-2/P/CIR/2024/44 dated 15 May 2024, as amended,
including any guidelines and circulars issued thereunder {hereinafter collectively referred to as “SEBI Circulars”) of
Anzen India Energy Vield Plus Trust {the “InvIT" or “Trust”) for the quarter and nine months ended 31 December 2024
{"Standalone financial resuits”) being submitted by the Investment Manager to designated stock exchanges as
additional information to the unitholders of the Trust on a voluntary basis in line with the requirements of Regulation
23 of the SEBI (Infrastructure [nvestment Trusts) Regulations, 2014, as amended ("InvIT Regulations”).

3 The Board of Directors of the Investment Manager approved a distribution of INR 2.45 per unit for the quarter ended
31 December 2024 to be paid within five working days from the record date.

4 The listed Non-Convertible Debentures are secured by the following:
{a) a first pari passu charge by way of hypothecation on all the Issuer’s current assets and other assets (excluding DSR
and D5RA), both present and future, including: {1} all the receivables, right, title, interest, benefits, claims and
demands whatsoever of the Issuer in, to and under all the loans and advances extended by the Issuer to the SPVs
and HoldCo(s), present and future {collectively, the “Issuer Loans”}; {il) the receivables, right, title and interest and
benefits of the Issuer in, to and under all the financing agreements, deeds, documents and agreements or any other
instruments (both present and future) which are now executed or may hereafter be executed by the Issuer with
respect to the Issuer Loans; Step in rights on the Loans shall be with the Common Security Trustee. (iii) all bank
accounts of the Issuer, including but not limited to the Escrow Account and the Sub-Accounts (including Cash Trap
Sub Account) {if any) {excluding the distribution account and the accounts opened to meet the debt service reserve
requirernents in respect of any Additional Debt) or any accounts in substitution thereof that may be opened in
accordance with the Debt Securities Documents, and in aff funds from time to time deposited therein (including the
reserves), all designated account opened with designated banks and the Permitted Investments or other securities
representing all amounts credited to the Escrow Account;
(b} a first and exclusive charge on the DSR and DSRA to be created in favour of the Common Security Trustee for
benefit of Debt Securities under this Deed, and all amounts lylng therein;
(c) a first pari passu pledge over 100% {one hundred percent) of the equity share capital, compulsorily convertible
debentures, optionally convertible debentures, non-convertible debentures and securities held by the Issuer in all
the Project SPVs.
{d) pari passu pledge over unencumbered equity share capital, compulsorily convertible debentures, optionally
convertible debentures, non-convertible debentures and securities held by the Issuer and Holdco(s) in all the Other

SPVs and Holdco(s) (as applicable).

5 The Trust retained its credit ratings of "CRISIL AAA/Stable" from CRISIL as on 02 January 2025 and "IND AAA/Stable"
from india Ratings as on 04 December 2024,

6 Under the provisions of the InvIT Regulations, the Trust is required to distribute to Unitholders not less than 90% of
the Net Distributable Cash Flows of the Trust for each financial year. Accordingly, Unit Capital contains a contractual
obligation to pay cash to the Unitholders. Thus, in accordance with the requirements of Ind AS 32 - Financial
Instruments: Presentation, the Unit Capital contains a liability element which should have been classified and treated
accordingly. However, the SEBI Circulars {(Master Circular No, SEBI/HO/DDHS-PoD-2/P/CIR/2024/44 dated 15 May
2024, as amended from time to time) issued under the InviT Regulations, and Section H of Chapter 3 of SEBI Circulars
dealing with the minimum presentation and disclosure requirements for key financial statements, require the Unit
Capital in entlrety to be presented/classified as “Equity”, which is at variance from the requirements of Ind AS 32, In
order to comply with the aforesaid SEBI requirements, the Trust has presented Unit Capital as Equity.

7 Formulae for computation of ratios are as follows:
i. Assetcover = Total Assets having Pari-Passu charge/{Long Term Borrowings + Interest accrued on Long term debt)
il. Debt Equity Ratio = Long Term Borrowings/ {Unitholders' Equity + Retained Earnings)
lii. Debt Setvice Coverage Ratio = Farnings before Interast and Tax / {Intercst Expense 1 Principal Repayments made
during the period)
iv. Interest Service Coverage Ratio = Earnings before Interest and Tax / Interest expense
v. Net worth = Unitholders' Equity -+ Retained Earnings
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ADDITIONAL DISCLOSURES AS REQUIRED BY PARAGRAPH 6 OF CHAPTER 4 TO THE MASTER CIRCULAR NO. SEBI/HO/DDHS-PoD-
2/P/CiIR/2024/44 dated 15 May 2024 AS AMENDED INCLUDING ANY GUIDELINES AND CIRCULARS ISSUED THEREUNDER ("SEBI

CIRCULARS"}

The statement of Net Distributable Cash Flows (NDCFs) for the quarter ended 31 December 2024, 30 September 2024 and nine months
ended 31 December 2024 of the Trust tabulated in Note 8A below is computed as per revised framework pursuant to SEB! master circular
no. SEBI/HO/DDHS-PoD-2/P/CIR/2024/44 dated 15 May 2024 effective from 01 April 2024, The statement of NDCFs for the quarter and
nine months ended 31 December 2023 and year ended 31 March 2024 of the Trust as tabulated in Note 8B below is computed as per

Final Placement Memorandum dated 11 November 2022,

Statement of Net Distributable Cash Flows (NDCFs) of Anzen India Energy Yield Plus Trust

. Quarter ended Nine months
Particulars {Refer note 2) ended
{Refer note 2)
31-Dec-2024 | 30-Sep-2024 | 31-Dec-2024
Unaudited Unaudited Unaudited
Cashflows from operating activities of the Trust (9.94) (21.54) (32.64)
Add: Cash flows received from SPV's / investment entities which represent
distributions of NDCF computed as per relevant framework 535.97 554.50 1621.14
Add:Treasury income / Income from investing activities of the Trust 6.23 8.01 23.75
Add: Proceeds from sale of infrastructure investments, infrastructure assets or shares
of SPVs/Holdcos or Investment Entity adjusted for the following
e Applicable capital gains and other taxes
« Related debts settled or due to be settled from sale proceeds ) - - -
e Directly attributable transaction costs
e Proceeds reinvested or planned to be reinvested as per Regulation 18(7} of InviT
Regulatians or any other relevant provisions of the InviT Regulations
Add:Proceeds from sale of infrastructure investments, infrastructure assets or sale of
shares of SPVs/Hold cos or Investment Entlty not distributed pursuant to an earlier plan
to re-invest as per Regulation 18(7) of InviT Regulations or any other relevant - .
provisions of the InviT Regulations, if such proceeds are not intended to be invested
subsequently
Lessfinance cost on Borrowings, excluding amortisation of any transaction costs as per (153.50) (153.50) (458.83)
Profit and Loss account of the Trust
Less:Debt repayment at Trust level - - -
Less:any reserve required to be created under the terms of, or pursuant to the
obligations arising in accordance with, any:
{i}. loan agreement entered with financial Institution,or
{ii}. terms and conditions, covenants or any other stipulations applicable to debt
securities issued by the Trust or any of its SPVs/ HoldCos,or
{iii). terms and conditions, covenants or any other stipulations applicable to external ) ) )
commercial borrowings availed by the Trust or any of its SPVs/ HoldCos, or
{iv). agreement pursuant to which the Trust operates or owns the infrastructure asset,
or generates revenue or cashflows from such asset ; or (v). statutory,
judicial,regulatory, or governmental stipulations;
Less: any capital expenditure on existing assets owned / leased by the InvIT, to the
extent not funded by debt / equity or from contractual reserves created in the earlier - -
years.
Net Distributable Cash Flows 378.76 387.47 1,153.42

INR 1161.30 million distribution has been paid during the nine months ended 31 December 2024 of which INR 387.10 million is pertaining

to quarter ended 31 March 2024 (FY 2023-24: INR 1,543.66 million)
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Statement of Net Distributable Cash Flows (NDCFs) of Anzen India Energy Yield Plus Trust

Description

Quarter ended

Nine months
ended

Year ended

31-Dec-2023

31-Dec-2023

31-Mar-2024

Unaudited

Unaudited

Audited

Inflow from Project SPV Distributions

Cash flows recelved from SPVs in the form of interest / accrued interest
/ additional interest

Add: Cash flows received from SPVs in the form of dividend

Add: Cash flows from the SPVs towards the repayment of the debt
provided to the SPVs by the Anzen Trust and/ or redemption of
debentures issued by SPVs to the Anzen Trust

Add: Cash flows from the SPVs through capital reduction by way of a
buy back or any other means as permitted, subject to applicable law

inflow from Investments / Assets
Add: Cash flows from sale of equity shares or any other investments in
SPVs adjusted for amounts reinvested or planned to be reinvested

Add: Cash flows from the sale of the SPVs not distributed pursuant to an
earller plan to reinvest, or if such proceeds are not intended to be
invested subsequently

inflow from Liabilities

Add: Cash flows from additional borrowings (including debentures /
other securities), fresh issuance of units, etc.

Other inflows

Add: Any other income accruing at the Anzen Trust and not captured
above, as deemed necessary by the Investment Manager, including but
not fimited to interest / return on surplus cash invested hy the Anzen
Trust

535.04

.58

1,599.30

3271

2,128.52

40.08

Totat cash inflow at the Anzen Trust fevel (A)

543,62

1,632.01

2,168.60

Qutflow for Anzen Trust Expenses / Taxes

Less: Any payment of fees, interest and expenses incurred at the Anzen
Trust, including but not fimited to the fees of the lnvestment Marnager,
Project Manager, Trustee, Auditor, Valuer, Credit Rating Agency, etc.

less: Income tax (if applicable) for standalone Anzen Trust and / or
payment of other statutory dues
Outflow for Liabilitles

Less: Repayment of third-party debt (principal) / redeemable preference
shares / debentures, etc, net of any debt raised by refinancing of]
existing debt
Less: Net cash set aside to comply with borrowing requirements such as
DSRA, minimum cash balance, etc.
Outflow for Assets

Less: Amount invested in any of the SPVs
Less: Amounts set aside to be invested or planned to be invested, as
deemed necessary by the Investment Manager in compliance with the
InviT Regulations

Less: investments including acquisition of other SPVs
Other OQutflows

Less: Any provision or reserve deemed necessary by the lnvestment
Manager for expenses which may be due in future
Add / Less: Amounts added/ retained in accordance with the transaction
documents or the loan agreements in relation to the Anzen Trust,

Less: Any other expense of the Anzen Trust not captured herein as
deemed necessary by the Investment Manager
Add / Less: Any other adjustment to be tndertaken by the Board to
ensure that there is no double counting of the same item for the above
calculations

Tatalcash outflow/retention at the Anzen Trust level (B)

EOR I £ NGB ATAEIACash Flows (C) = (A+B)

{19.05)

(2.76)

(137.77)

(311.68)

(11.94)

(157.09)

(606.77)

(15.08)

(22.28)

{159.58)

(480.71)

(_644.1?3‘ P

384.04

1,151.30

1,524/8%)




C}  statement of Contingent liabllities

The Trust has no contingent liabilitles as on 31 December 2024, {As on 30 September 2024; Nil, As on 31 December 2023: Nil, As on 31 March 2024: Nil}

D) Statement of Commitments

The Trust has executed a share purchase agreement on December 19, 2024 for acquisition of 100% shareholding and economic interest, in one or more tranches, In ReNew Sun Waves
Private Limited (“RSWPL"), a whaolly owned subsidiary of ReNew Private Limited. RSWPL owns a 300 MW (420 Mwp) solar project focated in Jaisalmer, Rajasthan, operational for ~3 years
{since Ort-1021) and had signed a 25-year Power Purchase Agreement with Solar Energy Corporation of india at a fixed tariff of INR 2,55/unit. The share Purchase Agreement is subject to

fuffillment of various conditions.

E)  Statement of Earnings per unit:

Basic earnings per unit amounts are calculated by dividing the profit for the period/year attributable to Unit holders by the weighted average aumber of units outstanding during the

perlod/year.

Diluted earnings per unit amounts are calculated by dividing the profit attributable to unit holders by the weighted average number of units outstanding during the period/year plus the
weighted average number of units that would be issued on conversion of all the dilutive potential units into unit capital,

Quarter ended Nine months ended
{Refer note 2) Year ended
Particulars

31-Dec-24 30-Sep-24 31-Dec-23 31-Dec-24 31-Dec-23 31-Mar-24

Unaudited Unaudited uUnaudited Unaudited Unaudited Audited
Profit after tax for calculating basic and diluted earnings per unit attributable 373.32 368.33 376.25 1,107.80 1,128.57 1,486.05
ta unitholders
Weighted average number of units in calculating basic and diluted earnings 158.00 158.00 158.00 158.00 158.00 158.00
parunit {No. in million)
Earnings Per Unit
Basic and diluted (Rupees/unit) {Not annualised for the quarter/nine months} 236 2.33 2.38 7.01 7.14 9.47
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Statement of Related Party Transactions:

List of related parties as per the requirements of Ind AS 24 - Related Party Disclosures

Entity with control over the Trust
Edelwelss Infrastructure Yield Plus

Entity with significant influence over the Trust
SEPL Energy Private Limited {formerly known as Sekura Energy Private Limited) (SEPL) - Sponsor and Project Manager
EAAA Real Assets Managers Limited (formerly known as Fdelweiss Real Assets Managers Limited) (ERAML) - Investment Manager

Subsidiaries
Darbhanga - Motihari Transmission Company Limited (DMTCL)
NRSS XXX! (B) Transmission Limited (NRSS)

List of related parties as per Regulation 2(1){zv} of the InvIT Regulations with whom transactions have taken place during the period/yeal

Parties to Anzen
SEPL Energy Private Limited (formerly known as Sekura Energy Private Limited) (SEPL) - Sponsor and Project manager

EAAA Real Assets Managers Limited {formerly known as Edelweiss Real Assets Managers Limited) (ERAML) - Investment Manager
Axis Trustee Services Lirnited {ATSL) - Trustee of Anzen India Energy Yield Plus Trust

Promoters of the parties to Anzen
Edelweiss Infrastructure Yield Plus
Axis Bank Limited

Promoters of SEPL
Promoters of ATSL

Directors and key managerial personnel of ERAML
Directors

Venkatchalarm Ramaswamy

Subahoo Chordia

Sunil Mitra

Prabhakar Panda {up to 1 April 2023)

Ranjita Deo

Shiva Kumar

Bala C Deshpande

Nupur Garg {w.e.f, 23 May 2023)

Key Managerial Persannel
Ranjita Deo {Whale Time Director and Chief Investment Officer)

Vaibhav Doshi {Chief Financial Officer) @

Jalpa Parekh {Company Secretary)

|

1.
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{Allamounts in INR million, except as stated)
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V. Related party transactions:
Quarter ended Nine menths ended Year ended
. {Refer note 2)
Particulars Name of related party
31-Dec-2024 30-Sep-2024 31-Dec-2023 31-Dec-2024 31-Dec-2023 | 31-MViar-2024
Unaudited Unaudited _Unaudited Unaudited Unaudited Audited
Interest axpense on non-convertible Axis Bank Limited §0.10 60.40 G0.57 180.55 181.05 240.79
debentures {NCD)
- ihari i . 2 264.74 790.7% 1 53,
Interest Income on Loan given Darbhangal Motlharx Transmission 262.70 265.46 64. 791.34 1,053.20
Company Umited
Interest income on Loan given NRSS XXXI {B) Transmission Limited 193.03 180.82 190.28 572.53 568.81 757.04
Interest income on aptionally- Darbhanga - Motihari Transmission 39.79 3%.80 39.69 118.95 118.62 157.88
convertible debentures {OCD} Company Limited
Interest income on OCD NRSS XXXI {B) Transmission Limited 28.69 28.69 28.62 85.77 85.53 113.84
It . NCD Darbhanga - Motiharl Transmission 11.74 1173 11.70 35.08 34.98 46.56
nterest income on Company Limited
lntere?t income on investment in fixed Axis Bank Limited 2.53 297 2.82 8.86 8.67 11.64
deposits
Reimbursemant of expenses from Axis Bank Limited - - - - 4.05 4,05
Investment in fixed deposits Axis Bank Limited - - - - 2170 21,70
Redemption of fixed deposits Axis Bank Limited - - " 42.94 42,94
Loan given NRSS XXX (B} Transmission Limited 100.00 - - 100.00 - .
. s . . - 100.0
Loan repaid DarbhangaA Motuharl Transmission 100,00 00.00
Company Uimited
Loan repaid NRSS XXXI {B) Transmission Limited 18.00 « - 18.00 - B
Reimbursement of expenses to SEPL Energy Private Limited - - - - 0.06 0.06
Reimbursement of expenses lo EAAA Real Assets Managers Limited 0.93 . 0.93 -
Trystee Fee Axis Trustee Services Limited 0.18 0.17 0.18 0.53 Q.53 0.71
Distribution to unit holders Edelweiss Infrastructure Yield Plus 216.58 716,58 220.81 649.74 686.62 908.10
Distribution ta unit holders SEPL Energy Private Limited 58.31 58,31 5831 174.93 174.22 232.53
Distribution ta unit holders Axis Bank Limited - - - 1412 14.12
o G
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Related party balancas:
As at Asat Asat As at
31-December-2024 30-September-2024 31-Dacember-2023 31-March-2024
Particulars Name of related party [Receivable/ (Payahle)) [Receivable/ {Payable}] | (Receivable/ (Payahle)] | {Receivable/ (Payable)]
{Refer note 2) (Rafer note 2) {Refer note 2}
Unaudited Unaudited Unaudlted Audited
Loan to subsidiaries Darbhanga - Motihari Transmission 6,482,50 6,582.50 6,582.50 6,582.50
Company Limited
Loan to subsidiaries NRSS XXXI {B) Transmission Limited 4,813,50 4,731.50 4,731.50 4,731.50
Balances with banks in current Axis Bank Limited 3.98 5.07 140.89 4.71
aceounts
Fixed deposits Axls Bank Limited 155.00 155.00 155.00 155.00
Trade payables EAAA Real Assets Managers Limited {0.83) ~ - N
fnterest accrued but not due on Axis Bank Limited {0.66) {0.66) {61.23) (0.66)
borrowings
Qutstanding NCD
& Axls Bank Limited (3,000.00) {3,000.00} (3,000.00) (3,000.00)
Investment in OCD Darbhanga - Motihari Transmission 877.10 877.10 877.10 877.10
Company Limited
Investment in OCD NRSS XXX (B) Transmission Limited 632.44 632.44 632.44 632.44
Investment in NCD Darbhanga - Motihari Transmission 291.00 291.00 291.00 291.00
Company Limited

Details in respect of refated party transactions Involving acquisition of InvIT assets as requlred by Para 4,6.6 of Chapter 4 of SEBI Master Circular No. SEBI/HO/DDHS-PoD-2/P/CIR/2024/44
dated 15 May 2024 as amended including any guldelines and drculars issued thereunder {"SEBI Circulars”) are as follows;

For the quarter and nine months ended 31 December 2024:
No acquisition during the quarter and nine months ended 31 December 2024.

For the quarter and nine months ended 31 December 2023:
Mo acquisition during the quarter and nine months ended 31 December 2023.

For the quarter ended 30 September2024:
No acquisition durlng the auarter ended 30 September 2024,

For the year ended 31 March 2024:
No acquisition during the year ended 31 March 2024,

The Trust's activities comprise of owning and Investing In transmission and renewable energy assets in India to generate cash flows for distribution to unitholders. Based on the guiding principles

given In Ind AS - 108 “Oparating Segments”, this-activity falls within # single operating segment and accordingly the disclosures of ind AS <108 have not separately heen given,

Changes In Accounting palicies
There is no change in the Accounting policy of the Trust for the quarter and nine months ended 31 December 2024,

Figures for pravious periads have beern regrouped / reclassified wherever considered necessary.

For and hehalf of the Board of Directors of EAAA Real Assets Managers Limited (formerly known as Edelweiss Real Assets Managers Limited)
(as Investment Manager of Anzen India Energy Yield Plus Trust)

Ranjita Deo

whale Time Director and Chief Investment Officer
DIN No. : 09609160

Place: Mumbat

Date: 18 January 2025
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Chartered Accountants
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Tel 1 +91 20 6603 6000

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial information of Anzen India Energy Yield Plus Trust

To

The Board of Directors

EAAA Real Assets Managers Limited

(formerly known as Edelweiss Real Assets Managers Limited)
(as ‘Investment Manager’ of Anzen India Energy Yield Plus Trust)

1.

4. The Statement includes the results of the following entities:

We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Information of Anzen India Energy Yield Plus Trust (the "Trust”) and its subsidiaries (the
Trust and its subsidiaries together referred to as “the Group") consisting of the
Consolidated Statement of profit and loss, explanatory notes thereto and the additional
disclosures as stated in Chapter 4 of the Securities and Exchange Board of India ("SEBI")
Master Circular No. SEBI/HO/DDHS-PoD-2/P/CIR/2024/44 dated May 15, 2024, as
amended, including any guidelines and circulars issued thereunder (hereinafter collectively
referred to as "SEBI Circulars”) for the quarter ended December 31, 2024 and year to date
from April 1, 2024 to December 31, 2024 (the "Statement") attached herewith, being
submitted by EAAA Real Assets Managers Limited (the “Investment Manager") pursuant to
the Investment Manager's requirement, as stated in Note 2 to the Statement, for voluntary
submission to the designated stock exchanges as additional information to the unitholders

of the Trust.

This Statement, which is the responsibility of the Management of the Investment Manager,
has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting"” as
prescribed in Rule 2(1Xa) of the Companies (Indian Accounting Standards) Rules, 2015 (as
amended), read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with the requirement of SEBI (Infrastructure
nvestment Trusts) Regulations, 2014, as amended from time to time, including any
circulars, notifications, clarifications and guidelines issued thereunder (the “InvIT
Regulations"). The Statement has been approved by the Board of Directors of EAAA Real
Assets Managers Limited. Our responsibility is to express a conclusion on the Statement

based on our review,

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters and applying analytical and other review procedures.
A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

a. Darbhanga - Motihari Transmission Company Limited
b. NRSS XXXI (B) Transmission Limited

SRECECONLP &1 immted Liallily Partnesstug vt L L dontity #o, AAR-4313
Reait. Office : 22, Canac Stieel, Block 1. Sl G, Kokl 706 016
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Chartered Accountants

5. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS")
as prescribed in Rule 2(1)(a) of the Companies (Indian Accounting Standards) Rules, 2015
(as amended), read with relevant rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information as stated in the SEBI
Circulars, including the manner in which it is to be disclosed, or that it contains any

material misstatement.

6. We draw attention to Note 6 of the Statement which describes the
presentation/classification of “Unit Capital” as “Equity” instead of the applicable
requirements of Ind AS 32 - Financial Instruments: Presentation, in order to comply with
the relevant InviT regulations. Our conclusion is not modified in respect of this matter.

ForSRBC&COLLP
Chartered Accountants

«y
per Paul Alvares
Partner
Membership No.: 105754
UDIN: 251053+ S4RM I THT
Place: Pune

Date: January 18, 2025




Anzen India Energy Yield Plus Trust

SEB] Registration Number | IN/InvIT/21-22/0020
STATEMENT OF UNAUDITED CONSOUIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2024

{All amounts in INR miilion, except as stated)

Quarler unded Nine months ended
Sr. Ne Particulars {Refer note 2) {Refer Note 2) Yeerended
’ 31-Dec-2024 30-Sep-2024 31-Dec-2023 31-Dec-2024 31-Dec-2023 33-Mar-2024
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 (lncome
Revenue from contracts with customers 611.54 611.55 610,27 1,828.02 1,823.25 2,426.41
income from investment in mutual funds 16.88 1719 14.87 51.63 51.52 67.21
Interest income an investment in fixed deposits 3.38 334 3.16 10.58 9.37 13.04
Other income 0.59 0.33 1.35 18.88 13,93 14.44
Total income 632.40 632.41 529.65 1,909.12 1,898.07 2,621.10
2 |Expenses
Operation and maintenance expense 14.04 14.45 13.46 43.0% 54.47 78.07
Employee benefits expense 4.88 4.55 4.80 13.69 12.89 19.40
Finance costs 161.03 160.74 160.31 480,62 473.18 637.87
Depreciation expense 428.71 429.65 47066 1,284.29 1,406.73 1,872.50
Investment management fees 16.36 16.36 16.31 48.90 48.76 64.90
Project management fees 4,18 A27 430 13,64 15.34 20.66
Insurance expenses 7.88 9.20 9.70 26.33 28.58 - 38.27
Legal and professional fees 14.28 15.46 8,92 45,66 27.25 39,10
Annual llsting fees 0.56 0.56 .52 1.67 1.56 2.08
Rating fees 1.23 1.23 0.84 3.67 1.40 2.61
Valuation expenses - - - . - 0.85
Trustee fees 0.46 0.46 0.46 1.38 138 1.83
Audit fees
- Statutory Audit fees {including Limited review) 0.68 0.62 0.62 2,05 2.07 5.84
- Other services {including certifications) 0.06 0.06 .06 018 0.28 0.34
Other expenses 6.76 4.82 4.16 15.41 13.64 18.87
Total expelises bbd.12 662,43 685,12 1,986.58 2,094.53 2,803.29
3 |Loss before tax {1-2) (29.72) {30.02) {65.47) {77.46)} (196.46) {282.19)
4 [Tex expense
{i) Current tax 243 3,55 2.76 9.26 11.84 15.13
{ii} Deferred tax - N . . N .
{iii) Adjustment of tax relating 1o earlier periods {0.25) - E (0.25) - {0.05)
5 [Netloss for the period/year after tax (3 - 4) (31.90) {33.57) {68.23) {86.47) {208.40) {297.27}
6 |Other Comprehensive Income
items that will not be reclassified to profit or loss in (0.01) {0.03) 0.02 {0.06} 0.04 {0.08)
subsequent periods
7  {Total Comprehensive Income for the period/year {5+ 6) {31.91) {33.60) {68.21) {86.53} (208.36} (297.35)
Loss for the perlod year
Attributable to :
Unit holders (31.90) (33.57) (68.23) (86.47) (208.40) (297.27)
Non- Controlling interest - B - - - v
Total comprehensive income far the perind/year;
Attributable to :
Unit halders {(31.81) - {33.60) (68.21) (86.53) {208.36) {287.35)
Non- Controlling Interest - - - - - .
Earnings per unit {INR per unit) {Face value of INR 100 per
unit) {refer note G under additional disclosures)
-Basic {0.20) {0.21} {0.43) {0.55) {1.32) {1.88)
-Diluted {0.20) {0.21) {0.43} {0.55) {1.32) {1.88)
Additional disclosure as required by Paragraph 18 of Chapter 4 of Securitles and Exchange Board of India (“SERI”} Master Cireular No. SEBI/HO/DDHS-PoD-2/P/CIR/2024/44 dated 15 May
2024
Quarter ended Nine months endad vear ended
sr. No. Particutars {Refer nate 2) {Refer Note 2}
31-Dac-2024 30-5ep-2024 31-Dec-2023 31-Dec-2024 31-Dec-2023 31-Mar-2024
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Asset Cover {In times) (Refer note R) 2,64 2,69 2.83 2.64 2.83 2.81
2 [Debt Equity Ratio {in times) {Refer nota 8) 0.62 0,60 u.54 0.62 0.54 0.56
3  |DebtService Coverage Ratio {in times) (Refer note 8) 3.49 3.49 3.53 351 353 3.48
4 linterest Service Coverage Ratio {in times) (Refer noté 8) 3.49 3.48 3.53 3.51 3.53 344
5 Net worth {INR in miltion) (Refer note 8) 12,020.76 12,439.77] 13,744.68 12,020.76 13,744.68 13,268.59
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Notes :

The above unaudited consolidated financial results for the quarter and nine manths ended 31 Decembar 2024 has been reviewed by the
Audit Committee and approved by the Board of Directors of EAAA Real Assets Managers Limited (formerly known as Edelwelss Real Assets
Managers Limited) {‘Investment Manager') at their respactiva mastings held on 18 January 2025.

=

2 The unaudited consolidated financial results comprises the unaudited consolidated Statement of Profit and Loss, explanatory notes
thereto and the additional disclosures as required in Chapter 4 of the Securities and Exchange Board of Indla {“SEBY’) Master Cifcular No
SEBI/HO/DDHS-POD-2/P/CIR/2D24/44 dated 1S5 May 2024, as amended, including any guidelines and circulars issued thereunder
{hereinafter collectively referred to as “SEBI Circulars”) of Anzen India Energy Yield Plus Trust {the “InvIT" or “Trust”) and its subsidiaries
{together the "Group") for the quarter and nine months ended 31 December 2024 {“consolidated financial results”) being submitted by
the Investment Manager to designated stock exchanges as additional information to the unitholders of the Trust on a voluntary basis in
line with the requirements of Regulation 23 of the Securities and Exchange Board of India {Infrastructure Investment Trusts) Regulations,

2014, as amended (the “InvIT Regulations”).

3 Pursuant to the approval of Board of Directors of the Investment Manager, the Trust has appointed SEPL Energy Private Limited (formerly
known as Sekura Energy Private Limited) {'SEPL') as Project Manager for all Project SPVs. As per the Project Implementation and
Management Agreement dated 1 November 2022, the Project Manager is entitled to fees at 15% of gross operation and maintenance
expenses {excluding insurance and statutory costs) incurred by each SPV per annum plus Goods and Services Tax at rate as applicable.
There are no changes in the methodology of computation of fees paid to Project Manager,

4 Investment manager fer has been considered based on the Investment Management Agraement dated 08 December 2021 and amended
Investment Management Agreement dated 27 February 2024. The Investment manager fee is INR §5 million per annum plus Goods and
Services Tax at rate as applicable which is allocated to each Project SPV equally. There are no changes in the methodology of computation

of fees paid to Investment Manager.

The Board of Directors of the Investment Manager approved a distribution of INR 2.45 per unit for the quarter ended 31 December 2024
to be paid within five working days from the record date.

6 Under the provisions of the InviT Regulations, the Trust Is required to distribute to Unitholders nat less than 90% of the Net Distributable
Cash Flows of the Trust for each financial year. Accordingly, Unit Capital contains a contractual obligation to pay cash to the Unitholders.
Thus, in accordance with the reqjuirements of tnd AS 32 - Financial Instruments: Presentation, the Unit Capital contains a liability element
whirh shonid have baen classified and trooted accordingly. |lowever, the SEBI Cireulars (Masver Urcular No. SEHI/HO/DDHS-PoD-
2/PJCiR/2024/44 dated 15 May 2024, as amended from time to time] issued under the InviT Regulations, and Section H of Chapter 3 of
SeBI Cireulars dealing with the minimum presentation and disclosure requirements for key financial statements, require the Unit Capital in
entirety to be presented/classified as “Equily”, which Is at varlance from the requirements of Ind AS 32, In order ta comply with the
aforesaid SEBI requirements, the Trust has presented Unit Capital as Equity.

w1

The listed Non-Convertible Debrentures are secured hy the following ;
{a) a first parl passu charge by way of hypothecation on alf the lssuer's current assets and other assets {excluding DSR and DSRA), both
present and future, Including: (1) all the receivables, right, title, interest, benefits, claims and demands whatsoever of the Issuer In, to and
under 3}l the loans and advances extended by the Issuer ta the SPVs and HoldCo(s), present and future {collectively, the “Issuer Loans");
{ii) the receivables, right, title and interest and benefits of the Issuer in, to and under all the financing agreements, deeds, documents and
agreements or any other Instruments {both present and future) which are now executed or may hereafter be executed hy the lssuer with
respect ta the Issuer Loans; Step in rights on the Loans shall be with the Common Security Trustee. (Jif) all bank accounts of the Issuer,
including but not limited to the Escrow Account and the Sub-Accaunts (including Cash Trap Sub Account) (If any) {excluding the
distribution account and the accounts opened to meet the debt service reserve requirernents in respect of any Additional Debt) or any
accaunts in substitution thereof that ray be opened in accordance with the Debt Securities Documents, and in all funds from time to time
deposited therein {including the reserves), all designated account opened with designated banks and the Permitted Investments or other
securities representing all amounts credited to the Escrow Accaunt;

~

{b) a flrst and exclusive charge on the DSR and DSRA to be created In favour of the Common Security Trustea for benafit of Debt Securities
under this Deed, and all amounts lying therein;

{c) & first pari passu pledge over 100% {one hundred percent) of the equity share capital, compulsorily convertible debentures, optionally
convertible debentures, non-eonvertible debentures and securities held by the Issuer in al! the Project SPVs,

(d) pari passu pledge over unencumbered equity share capital, compulsorily convertible debentures, aptionally convertible debentures,
non-convertible debentures and securities held by the Issuer and Holdco(s) in all the Other SPVs and Holdco(s) {as applicable),

8 Formulae for computation of ratios are as follows :
I. Asset caver = Total Assets/{Long Term Borrowings + Interest accrued on Long term debt)
i, Debt Equlty Ratio = Long Term Borrowings/ {Unitholders’ Equity + Retained Earnings)
jii. Debt Service Coverage Ratio = Earnings before Interest, Depreciation and Tax / {Interest Expense + Principal Repayments made during the
period}
iv. Interest Serviee Coverage Ratio = Earnings before Interest, Depreciation and Tax / Interest Expense
v, Net worth - Unilhullers’ Equity + Retained Earnings
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5 ADDITIONAL DISCLOSURES AS REQUIRED BY PARAGRAPH 6 OF CHAPTER 4 TO THE MASTER CIRCULAR NO. SERI/HN/DDHS-POD-2/P/CIR/2024/44
DATED 15 MAY 2024 AND AS AMENDED INCLUDING ANY GUIDELINES AND CIRCULARS ISSUED THEREUNDER {"SEBI CIRCULARS"}

The statement of Net Distributable Cash Flows {NDCFs) for the quarter ended 31 December 2024 and 30 September 2024 and nine months ended 31
December 2024 of the Group tabulated in Note 9A & 98 below is computed as per revised framewark pursuant to SEBI master circular na. SFRI/HO/DDHS.
PoD-2/P/CIR/2024/44 dated 15 May 2024 effective from 01 April 2024. The statement of NDCFs for the quarter and nine months ended 31 December
2023 and year ended 31 March 2024 of the Group as tabulated in Note 9C & SD below is computed s per Final Placement Memorandum dated 11

November 2022,

A} Statement of Net Distributable Cash Flows (NDCFs) of Anzen India Energy Vield Plus Trust
(All amounts it INR million, except as stated)

Quarter ended Nine manths
Particulars {Refer note 2) ended
{Refer Note 2)
31-Dec-2024 | 30-5ep-2024 | 31-Dec-2024
Unaudited Unaudited Unaudited
Cashflows from aperating activities of the Trust (9.94) (21.54) (32.64)
Add: Cash flows received from SPV's / Investment entities which represent distributions of NDCF| 535,97 554,50 1,621.14
rumputed as per relevant framework
Add:Treasury income / income from investing activities of the Trust 6.23 8.01 23.75
Add: Proceeds from sale of infrastructure Investments, infrastructure assets or shares of SPVs/Holdcus) - - .
or Investment Entity adjusted for the following
= Applicable capital gains and other taxes
< Related debty settled or due to be settled from sale proceads
» Directly attributable transaction costs
= Proceeds reinvested or planned to be reinvested as per Regulation 18{7) of InviT Regulations or anyi
ather refevant provisions of the InviT Regulations
Add:Proceeds from sale of infrastructure investments, infrastructure assets or sale of shares of $PVs/, - - -
Hold cos or Investment Entity not distributed pirsuant tn an earlier plan to re-invest sz per fegulotion
18(7) of InviT Regulations or any-other relevant provisions of the InvIT Regulations, if such proceeds arg
not intended to be invested subsequently
Less:Finance cost on Borrowings, excluding amortisation of any transaction costs as per Profit and Less (153.50) {153.50) {458.83)
account of the Trust
Lesz:Debt repayment at Trust fevel -
Less:any reserve required to be created under the terms of, or pursuant to the obligations arising in - - -
accordance with, any:
{i} loan agreement entered with financial institution, or
(if) terms and conditions, covenants or any other stipulations applicable to debt securities issued by the|
Trust or any of its SPVs/ HoldCos,or
(it} terms and conditions, covenants or any other stipulations applicable to external commercial
berrowings availed by the Trust or any of its SPVs/ HaldCas, ar
(iv) agreement pursuant to which the Trust operates or owns the infrastructure asset, or generates
revenue or cashflows from such asset {such as, concession agreement, transmission services agreement,
power purchase agreement, lease agreement, and any other agreement of a like nature, by whatever|
name called); or {v) statutory, judicial,regulatory, or governmental stipulations;
Less: any capital expenditure on existing assets owned / leased by the InvIT, to the extent not funded by -
debit / equity or from cantractual reserves created in the earlier years
Net Distributable Cash Flows 378.76 387.47 1,153.42

INR 1,161.30 million distribution has been paid during the nine manths ended 31 December 2024 of which INR 387.10 million is pertaining to quarter
ended 31 March 2024 (FY 2023-24: INR 1,543.66 million)
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B} Statement of Net Distributable Cash Flows (NDCFs) of underlying 5PV's
1) Darbhanga - Matihari Transmission Company Limited {'DMTCL')

{All amounts In INR millian, except as stated)

Particulars

Quurter ended
(Rafer note 2}

{Refer Nate 2)

Nine manths
ended

31-Dec-2024

30-5ep-2024

31-Dec-2024

Unaudited

Unaudited

Unaudited

Cash flow from operating activities as per Cash Flow Statement of SPV

Add:Tressury income / Income from investing activities

Add:Proceeds from sale of infrastructure investments, Infrastructure assets or shares of $PVs or Investment
Entlty adjusted for the following

« Applicable capital gains and other taxes

s Refated debts settled or due to be settled from sale proceeds

= Directly attributable transaction costs

s Proceeds reinvested or planned to be reinvested as per Regulation 18(7) of InviT Regulations or any other
refevant provistons of the InviT Regulations

Add:Proceeds from sale of infrastructure investments, infrastructure assets or sale of shares of SPVs of]
Investmant Entity not distributed pursuant to an earlier plan to re-invest as per Regulation 18{7) of InIT,
Regulations or any other relavant provisions of the invIT Regulations, If such proceeds are not intended to
be invested subsequently

Less:Finance cost.on Borrowings, excluding amortisation of any transaction costs as per Profit and Loss
Account and any shareholder debt / loan from Trust

Less:Debt repayment {to include principal repayments as per scheduled EMY's except if refinanced through
new debt including overdraft facilities and to exclude any debt repayments / debt refinanced through new
debt, In any farm or equity rafse as well as repayment of any shareholder debt / loan from Trust)

Less: any reserve required to be created under the terms of, or pursuant to the obligations arising in
sccordance wills, aty: {1} loan agreement entered with banks / financial institution from whom the Trust or
any of its SPVs/ HoldCos have availed debt, or (i) terms and conditions, covenants or any other stipulations
applicable to debt securities issued hy the Trust or any of its SPVs/ HoldCos, or (lii) terms and conditians,
covenants or any other stipulations applicable to external commercial borrowings availed by the Trust or
any of its SPVs/ HoldCos, (iv) agreement pursuant to which the SPV/ HoldCo operates or owns the
infrastructure asset, or gencrates revenue or cashflows from such asset {such as, concession agreement,
transmission services agreement, power purchase agreement, lease agreement, and any other agreement|
of a like nature, by whatever name calied); or {v} statutory, judicial, regulatory, or governmental
stipulations; or
Lessiany capital expenditure on existing assets owned / leased by the InvIT, to the extent not funded by
deht { equity or from contractual reserves created in the eaflier years

Add: Surplus cash available in the SPV

31135

B.5S

(0.92)

32997
5.88

0.08

934.95
19.94

Net Distributable Cash Flows

318.98

335.93

Duying the period, DMTCL has distributed at least 80% of the NOCF to Anzen.
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1i} NRSS XXX1(B) Transmission Limited {'NRSS'}

(All amounts in INR millic, except as stated)

Particulars

Quarter ended
{Refer note 2}

Nine months
ended
Refer Note 2}

31-Dec-2024 | 30-Sep-2024

31-Dec-2024

Unaudited

Unaudited

Unauditad

Cash flow from operating activities as per Cash Flow Statement of SPV

Add:Traasury income / income from Investing activities

Add:Proceeds from sale of infrastructure Investments, Infrastructure assets or shares of SPVs ot lavestment
Entity adjusted for the following

o Applicable capital gains and other taxes

* Related debts settled or due to be settled from sale proceads

= Directly attributable transaction costs

* Proceeds reinvested or planned to be reinvested as per Regulation 18(7) of invIT Regulations or any other
relovant provisions of tha invlT Regulations

Add:Proceeds From sale of infrastructure investments, infrascructure assets or sale of shares of SPV: or
fnvestment Entity not distributed pursuant to an earlier plan to re-invest as per Regulation 18(7) of lavIT
Regulations or any other relevant provisions of the inviT Regulations, if such proceeds are not intended to
be invested subseduently

Less:Finance cast on Borrowings, excluding amortisation of any transaction costs as per Profit and Loss
Accaunt and any shargholder deft / loan from Trust

Less:Delit cepayment {to Include pringipal repayments as per scheduled EMPs exeept if refinanced thraugh
new debt including overdraft facilities and to exclude any debt repayments / debt refinanced through new
debt, in any form or equity raise as well as ropayment of any shareholder dabt / laan from Trust)

Less: any reserve reguired W be coeated undir the tarms of, or plrsuant to the abligations arising In
dccordance with, any: (i) loan agreement entered with banks / fimancial Institution from whom the Trust ar;
driy of Ity SPVs/ HoldCos have availed debt, or i) terms and conditions, covenants ar any other stipulations
applicable tu dubt securities Issuad by the Trust or any of its $PVs/ HoldCos, or (it} terms and cenditions,
covenants or any other stiputations applicsble to external commercial borrawings availed by the Trust or
any of g SPVs/ HaldCos, {iv) agreement pursuant to which the SPV/ lloldCo aperates or uwns the
Infrastructure asset, or gencrates revenue or cashfiows from such asset {such as, concession agreemaent,
transmission services agreement, pawer purclisse agreement, lease agresment, and any other agreement
of g ltke nature, by whatever name calied); or (v} statutory, Judiclal, regulstory, or governmental
stipulations; ue
Less:any capltal expenditure on existing assets owned / leased by the (nvlT, to the extent not funded by,
debt / equity ar from contractual reserves created in the earller years

233.59
5.62

277.27
4.10

726.88
13.57

Net Distributable Cazh Flows

239.21

281.37

740.46 |

During the period, NRSS has distributed at least 90% of the NDCF to Anzen.
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C} Sstat t of Net Distributable Cash Flows {NDCFs) of Anzen india Energy Yield Plus Trust
(Al amounts In INR million, except as stated)

Quarter ended | Nine months | VYearended
{Refer nota 2) ended
particulars {Refer note 2)
31-Dec-2023 | 31-Dec-2023 | 31-Mar-2024
Unaudited Unaudlted Audited

inflaw from Praject SPV Distributions
Cazh tfows received from SPVs in the form of Interést / accrued Intergst / additional, 535.04 1,5989.30 2,128.52
{nterest
Add: Cash flows recaived fram SPVS in the fatm of dividend - “ *
Add: Cash flows from the SPVs towards the repayment of the debt provided to the N B
SPVs by the Anzen Trust and/ or rederoption of debentures issued by SPVE to the,
Amen Trust
Add: Cash flows from the SPVs thenngh capital reduction by way of a buy back or any . -
ather means as peemittad, subject ta applicable law
inflow from Investments / Assats
Adtd: Cash flows from sale of equity shares or any other investments in SPVs adjusted - .
far amaunts reinvested or planned to be relnvasted
Add: Cash flows from the sale of tha SPVs oot distributed purruant te aa eattier plan -
ta reinvest, or if such proceeds arn ot intended (o be invested subsequuntly
Inflow from tabilities
Add: Cash flows from additiomal borrewdngs (including dehentures / other - - .
securlties), fresh issuance of units, etc.
Other Inflows
Add: Any other income aecruing at the Amzen Teust and not captured above, 33| 858 3271 40.08
deemed necessary by the fnvestment Manager, inchiding but not limited ta Interest
7 raturn on curpluz cach invested by the Anten Trust
Total cash inflovs at the Anzen Trust Jevel {A) 543,63 1,632.01 2,168.60
Butfluw fur Ancen Trust Expensas / taxes
Less. Any payment of feas, Interest and expenses incurred ot the Anzen Trust, {12.05) {311.68) (6€6.77)
inciudiog but nat limited ta the fees of the Investment tenager, Preject Manager,|
Trustee, Auditar, Valaer, Cridit Rating Anency, ete.
Lezst Income tax {if applicabls) for standalone Anzen Trust and £ or paymont of sther| {2.78) {11.94) (15.08)
statutery dues
Outtlow for Linbilitles
Lass: Repayment of third-party debit {principal} / redepmable preference shares /| - . -
debentures, ete., net of any dubt ralsed by refinancing of existing dabt
Less: Net cash sat aside to comply with barrowing requitements such as DSRA, - - -
minimum cash balance, ete,
Outflow for Assets
Less: Amount investad it any of the SRVS - .
Laas: Amaunts set astde 1o be Invested of planmed to ho invested, as deemed - .
aecessary by the Investment Manager in compliance with the nviT Regulations
Less: investments Including acquisition of other 5PVs N
Other Outflows
Less: Any provislon aor reserve deernad necessary by the investment Manager fot {1372.77} {157.03) {22.28)
expenses which may be due in future
Add / Less: Amounts added/ retainod In sccordance with the transaction documents - - -
or the Ioan agreements in relation to the Arizen Tryst
Less: Any ather expense of the Anzen Trust not captured hercin as deemed - - -
negessary by the Investment Manager
Add / Less: Any other adjustment to be Undartaken by the Baard to ensure that] - - 4
there is no double counting of the same (tem for the above calculations
Total cash outflow/ratention at the Anzen Trust level {8} {159.58) {480.71) {644.13)
Net Distributuble Cash Flows {C} = {A+B) 384.04 1,151.30 1,524.47
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Statement of Net Distributable Cash Flows {NDCFs) of underlying SPVs
Darbhanga - Motihari Transmission Company limited {'DMTCLY)

{All amounts in INR million, except as stated)

Particulars

Quarter ended | Nine manths

{Refer note 2)

{

ended
Refer note 2)

Year ended

31-Dec-2023

31-Dec-2023

31-Mar-2024

unaudited

Unaudited

Audited

Lass after tax as per profit and loss account (standalone] (A}

Revarsal of Distributions charged to P&L

Add: frterest (including interest an unpaid Interest, If any) on foans availed from /|
debentures issued to the Anzen Trust, as per profit and foss aceount

Adjustment of Non-cash items

Add: Dopreclation, impalrment (In case of Impairmaent reversal, zome wilt be
deductad) and amontisation as per profit and logs accoont.

Add / less: Any other item of non-cash expense / non-cash income (net of actusl cash
flows for these items), including but not limited to

« Any decrease/inerease in canrying amount of an asset or 2 lability recagrisad in
profit and losg account on measuremant of the asset ar the Fabifity at fair vatue;

« {ntarast cost o per effective interest rate method (difference between scerued
and actual pafd);

s Defurted tag, lease rerts, provisians, ote,

Adjustments for Assets an Balance Sheet

Add / fuss: Decrease / incrense in working capital

Add / fexs: Loss 7 gain on sale of assets / Investments

Addd* Not pencends (3ftar applicabla tanos) from sale of asnots / investments adjusted
for praceeds ceinvasted or planned ta be reinvested.

Add! et proceeds {atter appticable taxes) from sale of assels £ invostments not
distributed pursumnt to an earfier plen tu reinvest, ¥ such proceeds ace not intended
t be Investad subsequenthy.

Less: Capital expenditure, if any.
Lasa: Invastments made in aceordance with the investment obfective, if any.

Adjustments far Uabliitles on Balance Sheet
Lass: Ragayment of third-party debt {principall / redermable preferanci shares /
debentures, ete., net of any debt ralsed by refinancing of existing debt.

Less: Net cash set aside ta comply with borrowing requirements such as DSRA,
minimum cash batariee, ote.

Add: Proceeds from additfonal borrawlngs (including debantures / other socurities),
fresh Issuance of equity shares / preference shares, ate,

Lass: Payment of any ather liabilities (not covered under workng capital)

Other Adfustments

Lesst Any provision or reserva deemed necessary by the lnvestment Manager for
expenses / liabilities which may he due in future.

4dd / less: Amaunts added or retained in accordance with the transaction
dacuments or the loan sgreements in refation ta the SAvs,

Add /lesst Any other adjustment to be undartakan by the Board to ensure that there
ts no double caunting of the same itam for the ahave calculations.

Add: Suh partion of the existing cash balance available, if any, a5 dezmed necessary
by the lnvestment Managet in Hne with the InuIT Regulations.

Total Adjustments (B}

Net Distributable Cash Flows (€} = (A+8)

{134.90)

316,12

147.22

047

{0.75)
{15.66)

{6.27)
6.27

{0.14)

(424.47)

944.94

439.94

(3.92)

(0.87)

261
(16.78)
25.30

{8.63)

{10.00)

{574.17)

1,257.64

585,78

(3.57)

{1,05)

52.70
(22.73)
8128

(16.93)

44726

1,372,59

1,867.69

307.36

948.12

1,292.82

During the perlod/year, DMTCL has distributed at least 30% of the NDCF to Anzen.




NRSS XXX1{B} Transmission Limited ('NRSS'}

{All amounts In INR milllon, except as stated)
Quarter ended | Nine nunths
(Refer note 2) ended Year ended
{Refer note 2)
31-Dec-2023 | 31-Bec-2023 | 31-Mar-2024

Unaudited Uraudited Audited
(64.56) (195.35) (264.72)

Description

Loss after tax as per profit and loss account {standalone]} {A}
Reversal of Distributions charged to PRL

Add: interest {Including interest on unpaid interest, if any) on leans avyiled from /| 218.90
debentures issued to the Anzen Trust, as per proiit and loss account

654.34 870.88

Adfustment of Nom-cash itemss .
Al Depraciation, {mpalmment {n case of mpairment raversal, same will bej 83,52
deducted} and amartisation as per prolit and oss account,

Addrl / less: Any other item of non-¢3sh expense / non-cash income {nat of actoal cashs
flows for these items), Indluding but not limited ta

o Any Becreasefincrease In cortying amount of an asset or g lability recognised in
profit and Inss account on measurement of the asset or the llability at fair value;

249.64 332.26

(0.49) (3.36) (1.16)

© fnterest cost as per effectlve interest rate nanthod {difference between acerued
and actual paid);

« Defarred tax, lease rants, provisions, ete, {0.16) {0.40) (1.26)

Adfustmants far Assets on Balance Sheot
Add / less: Decrease / Increase in working capitat {21.00) {10.80) 35.85
Add / less: Loss / galn on sale of assets / Investmonts {4.30) {11,58) {18.29}
Addy Mot proceeds {after applicable taves} from sale of assets / investments adjusted 4,30 17.93 24.64
for nroceeds retovested of planned to be reinverstod,

Addi Mot proceeds {after opplicabfe taxas) fiun sale of assuls / Investmenss hot
distributed pursuaat to an earlier plan to reinvest, if such proceeds are not intended
o by invested cubsoglentiy.

Loss: Capital axprenditure, if any.

Lass: Investments eade in agcordance with the lnvestment abjective, if any.

(0.0 {0.00} {0.09)

Adjustments for Linbilities an Balance Sheet
Less: Repayment of third-party dabt [principal) / redeemable preference shares /
debentures, ete,, tet of any delit rafsed By refleancing of existing debr,

Luss: Net cash set aside to comply with Barrawing requirasments stick as DSRA,
minimum cash batance, etc,

Add: Procecds from additional borrowings (Including debentures £ other securities),
frash issuance of equity thares / preference shates, etc.

Less: Payment of any ather ltahilities {not covered under working capitat]

Gther Adjustmants

Less: Any pravision or resorve decmed necessary by the Investment Manoger for - (25.00) (65.00)
expenses / liabifithes which may be due in future.
Add / less: Amounts added or retdined in acrordance with the ransaction -
documents or the [6an agreerents in relation ta the §Pys,
Add / less: Any other adjustiment ta bn undertaken by the Board to ensurs that thers| -
is no double counting of the same itom for the above calculations,
Add: Such partian of the exlsting cash halance availuble, if any, as deemad necessary
by the Investment Manager in fine with the tnviT Regulations.

Total Adjustments (B} 280.68 870.68 1,177.83
Net Distributable Cash Flows (C) = {A+8) 216.02 67533 913.11
During the period/year, NRSS has distributed at least 90% of the NDCF to Anaen.
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Statement of Cantingent fiabilities

r As at Asat Asat As at
Partieulars 31-Dec-2024 | 30-5ep-2024 | 33-Dec-2023 | 31-Mar-2024

Unaudited Unaudited Unaudited Audited
Other matters {refer note below) 75.69 75.69 78.43 78.43

During the financial year 2015-17, land owners have filed a case with the District Caurt, Ludhiana, Punjab towards compensaticn amounting to INR 61.65 million {Septeraber 30,
2004 INR 5165 miilian, March 31, 20244NR 51,65 million and December 31, 2023 : INR 61.65 mitffon] for the value of land over which the transmisston line is passing. The Group is
of the view that required ameunt af compensation to these landowners have afready been poid and po further campensation is payable.

During the financial year 2020-21, fandowners have filed a eyse with the Civil Court, Pebuwa, Haryana towards right of way compensation amounting to INR 2 million (September 30,
2024¢ INR Z million, March 31, 2024: INR 2 million and December 31, 2023 : INR 2 million] for faying transmission lines. The Group is of the view that required amaunt of
tion to thase land 5 have already hean paid and no further campensation is payable,

camp
Ouring the financial year FY 2018-18 and FY 2019-20, fower Grid Corporation of India Limited claimed recovery of Interest During Construction {"DC”"), Incidental Expenses During
Construction [MEDC} and transmisslon charges respectively amounting to INR 12.04 million (September 30, 2024: INR 12,04 million, March 31, 2024: INR 14,78 million and
December 31, 2023 ¢ INR 14.73 milllon} on acepunt of delay In commissioning of transmission lines by the Graup. Tha Group 5 of the view that the delay in commissioning of
transmisston lines was due to force majeure events which were beyond the contral of the Group. The matter is pending hafore Appellate Tribunal for Electricity {APTEL),

The outcome of the all abave claims are uncertain and accordingly, disclosed as contingent Habilities,

Statement of Commitmants
The Group has entered into transmission servicas agreement (TSA) with Jong term transmission customers pursuant to which the Group has to transmit power of contracted capacity

and enstre mini ilability of tr ission line over the period of the T5A. The TSA contains provision for penalties in case of certain defauits.

The Trust has executed a share purchase agreement on December 19, 2024 for acquisition of 100% shareholding and economic interest, in one or more tranches, in ReNew Sun
Waues Private Uimiled {"RSWEL"), a whally owned subsidiary of ReNew Private Limited. RSWPL ownis 2 300 MW (~420 MWDp) solar project focated in Jaisalmer, Rajasthan, operational
fae ~3 years {since Oct-2021) and had signed a 25-year Power Purchase Agreement with Solar Energy Corporation of India at a fixed tariff of INR 2.55/unit. The share purchase
agreement is subject to fulfifment of various conditions.

Other capital commitments {net of advances) as at December 31, 2024 are INR 1.82 milfion {September 30, 2024: Nil, March 31, 2024: Nil and Decermber 31, 2023 * Nif}

Statement of Earnings per unit:
Baslc earnings per unit amounts are calculated by dividing the loss for the period/year attributable to Unit halders by the weighted average number of units outstanding during the

period/year.

Diluted earnings per unit amounts are calculated by dividing the loss attributable to unit holders hy the welghted average number of units outstanding during the period/ycar pius
the weighted average number of units that would be issued on conversion of alf the dilutive patential units into unit capital.

Quarter ended Kine months ended Year ended
Particulars 31-Dac-2024 | 30-5ep-2024 31-Dec-2023 31-Dec-2024 31-Dec-2023 | 31-Mar-2024
3 Unaudited Unaudited Unaudited Unaudited Unaudited Audited

Less after tax for calculating basic and diluted EPU attributable to unit holders {32.80} {33.57) (68.23) {86.47} (208.40) (297.27)
Weighted average number of units In calculating basic and diluted EPU (No. in 158.00 158.00 158.00 158,00 158.00 158,00
miition)

Earnings Per Unit

8Basic and Diluted {Rupees/unit) {Not anmualised for the quarter/nine months) (0.20) {0.21) {0.43) {0.55) {1.32) {1.88)

[This space is intentionally feft blank]
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Statement of Related Party Transactions:

List of related parties as per tha requirements of Ind-AS 24 - Related Party Disclosures

Entity with canteof over the Trust
Edelwelss Infrasteucture Yield Plus

Entity with significant influence over the Trust
SEPL Energy Private Limited (formerly known as Sekura Energy Private Limited) (SEPL) - Sponsor and Project Mandger
EAAA Real Assets Managers Limited {formerly known as Edelwelss Real Assets Managers Limited) {ERAML) « tnvestment Manager

List of related parties as par Regulation 2{1)(zv} of the InviT Regulatians with whorm transactions bave taken place during the perigd / year,

Parties to Anzen

SERL Enargy Private Limited [formerly known as Sekura Enaegy Private Limitad) {SERL) - Spansor and Project manager

EAMA Real Assats Managers Limited {formerly Rnovwm as Edelwelss fleal Assets Managers Litnited ) {(ERAML) - Investment Manager
Axis Trustee Servicas Limited (ATSL) » Trustee of Anzen Indla Energy Yield Plus Yrust

Promoters of tive parties to Anzen
Edelwelss infrastructure Yield Plus
Axis Bank Limitad

Promoters of SEPL
Promotars of ATSL

al 1ofh + + BA

Directars and Key M f
Diractors

Venkatchalam Ramaswamy
Subahoo Chordia

Sunil Mitra

Prabtakar Panda {up to 1 April 2023)
Ranfita Deo

Shiva Kumar

Bala C Deshpande

Nupur Garg {w.e.f. 23 May 2023)

Ray Maaagendt rercannet

Ranjita Deo (Whale Time Director and Chief tnvestment Officer)
Valbhav Doshi {Chief (Inancial OffiLet)

Jalpa Parekh (Company Secretary)

{Vhis space Is intentionally left biank]
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{All amaunts in INR milllon, exeept 32 stated)

Related party transactians:
Quarter ended Nine months ended
Sartieutars {Refer note 2) {Refer nate 2) Yeor endad
31-Dec-2024 | 30-5ep-2024 | 31-Dec-2023 | 31-Dec-2024 | 31-Dec-2023 | 31-Mar-2024
L dited | Unaudited | L dited | Unaudited | Unaudited Audited |

Interest income on Investment it fixed deposits
Axls Bank Limited 313 14 299 9.93 8.07 12,56
Investmint in fixed depasits
Axis Bank Limited 10.00 - 10.00 10.00 4171 161.71
Redemption of fixed deposits
Axts Bank Limited 1000 - 10.00 1303 52,84 52.94
finterest expense on Non Convertible Debentures (NCD)
Axis Bank Limited 60.40 60.40 60.57 180.55 181.08 240.79
Prafect ion and
SEPL Energy Private Limited 4.18 4.27 4.30 13.64 15.34 20.66
Shated service cost
SEPL Energy Private Limited 5.0 5.90 5.90 17.70 17.70 23.60
Distribution to unit holders
Edelwelss Infrastructure Yield Plus 216.58 21658 229.81 649.74 536.62 5oy, 10
SEPL Energy Private Limited 5831 58.31 58.31 17493 1722 232,53
Axis Bank Limited - . - . 1412 14,12
Reimbursement of expenses from
Axis Bank Limited > - 4.05 4.0%
Edulwelss infrastructure Yield Plus - - 131 131
Relmbursement of expenses to
SEPL Energy Private Limited - 0,12 0.54 012 0.72 198
EAAA Real Assets Managers Limited 0.93 - 0.93 - .
Tnvestment management fees
EAAA Real Assets Managers Limited 16.36 16,36 16.31 48.90 A8.76 64,80
Trustue fees
Aviz Trustee Services Umited 018 6.17 0.18 0.53 0.53 078
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V. Related partybal
Asat As at Asat As at
31-Dec-2024 | 30-5ep-2024 | 31-0ec-2023 | 31-Mar-2028
Particulars {Receivabia/ | (Recaivable/ | (Receivable/ | (Recelvable/
| tpayatielt | (pavable)) | [oayable)) | (pavabich
Unaudi [t 1§ fited Audited

Trade payahies
SEPL Energy Private Limited {0.12} {1.83) {2.55) {2.25)
FAAA Real Assets Managers Limitad {6.45) {533} {5.50). (5.50}
Balances with banks in current sccounts
Axis Bank Lirnited 7.08 14.25 143.77 48.92
Fixed deposits
Axis Bank Limited 165.00 165.00 165.00 2B85.00
interest accrued on fixed deposits
Axis Bank Limited 0.12 0.60 010 063
Advance to related party
SEPL Energy Private Limited 031 - . -
Other financial fiabilities
Edelwelss Infrastructure Yield Phis {17.72} {17.72) {59.61) {59.61)
interast acerued but not due on borrowings
Axls Bank Limited {0.66) {0.68) (61.23) {0.66}
Outstanding NCD
Axis Bank Hmited {3,000.00} {3,000.00), {3,600.00) {3.000.00]

Petails In tespect of related party & iens fi of InviT assete as required by Para 4.6.6 of Chapter 4 of SERI Master Circular No.
SEBI/HO/DDHS-PoD-2/P/CIR/2024/44 dated 15 May 2024 as amended including any guidelines and circufars lssued thereunder {“SEBI Circulars”) are as

fallows:

For the quarter and nine months ended 31 December 2024:
No acquisition duting the quarier and ning inonths ended 31 Becember 2024,

For the guarter and nine months ended 31 December 2023:
Nn arquisition doring the quarter and nina months ended 31 December 2023,

Far the quarter ended 30 September 2024:
No acquisition during the quarter ended 30 Saptember 2024,

For the year ended 31 March 2024:
No acquisition during the year ended 331 Morch 2024,

M The Trust's activities comprise of owning and investing in transraission and renewable energy assets in india to generate cash flows for distribution to
unitholders. Based on the guiding principles given in Ind AS - 108 “Opsrating Segments”, this activity falls within a singla operating segment and accordingly the
disclostres of Ind AS -108 have not separately baan given.

11 Changesin Accounting policies
There is no change in the Accounting palicy of the Group for the quarter and nine months ended 31 December 2024,

12 Figures for previgus periods have heen regrouped / reclassified wh idered necessary.

For and behalf of the Board of Directors of EAAA Real Assets Managers Umitad {formerly known as Edelweiss Real Assets Managers Limited)
{as Investrent Manager of Anzen India Energy Yield Plus Trust)

Whole Time Director and Chief Investment Officer
DIN No. : 09603160

Place: Mumbai

Date: 18 January 2025
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